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To 31st July, 2020

The Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Scrip Code- 539545

Dear Sir/Madam,

Sub: Revision in the Outcome of the Board Meeting

Ref: Discrepancies in Standalone and Consolidated Financial Results- Cash Flow Statement for Consolidated and
Standalone Results not received in Pdf (email dated 24th July, 2020)

With reference to your email dated 24th July, 2020 regarding discrepancies in Standalone and Consolidated
Financial Results for the year ended 31st March, 2020 for non submission of Cash Flow Statement in pdf.
Inadvertently, we could not attach the same.

In this connection, please find enclosed herewith revised outcome of the Board Meeting for the Board Meeting
held on 30th June, 2020.
1. Considered audited Standalone and Consolidated Financial Results of the Company for the year ended March
31, 2020 along with the Auditor Report and Cash Flow statement.

Please take note of the same

Thanking you.

For Apoorva Leasing Finance & Investment Company Limited

Pankaj Mishra
Company Secretary
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To 30" June, 2020 

The Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

Scrip Code- 539545 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting 

Pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you 

that the meeting of the Board of Directors of the Company held today i.e. 30" June, 2020 at Corporate office of the 

Company have inter- alia transacted the following matters along with other routine business activities:- 

1. Considered and approved the audited Standalone and Consolidated Financial Results along with the Auditor Report 

thereon for the quarter and year ended on 31" March, 2020. 

2. Appointment of SPR & Co, Practicing Company Secretary as a Secretarial Auditor of the Company 

Pursuant to the relaxation granted by SEBI vide Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated 26" March 2020 and 

SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020, the Company will not publish Financial Results in the 

newspapers. 

We hereby enclose the following: 

1. A copy of audited Standalone and Consolidated Financial Results of the Company for the year ended March 31, 2020 along 

with the Statements of Assets and Liabilities. 

2. Auditor’s Report on Standalone & Consolidated Financial Results. 

3. Declaration pursuant to Regulation 33(3) of the SEB] (LODR) Amendment Regulations, 2016 with regard to unmodified 

opinion. 

Further we hereby also confirm that the Company does not fall under the Large Corporate ('LC') category as per SEBI Circular 

No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018. 

We further wish to inform you that the Board Meeting held today Commenced at 3.00 P.M. and concluded at 4.30 P.M. 

This is for your information and record. 

Thanking You, 

Yours Faithfully, 

For Apoorva Leasing Finance & Inves Company Limited     
Qers 
Pankaj Mishra 

  

Registered Office: Third Floor, Block 13, House No. 331, Geeta Colony, Delhi-110031 
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Independent Auditor’s Report 

Auditor's Report On the Quarterly and Year to date Audited standalone financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and =~ 
Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Apoorva Leasing Finance & Investment Co. Ltd. si 

Opinion 

We have audited the quarterly financial results of Apoorva Leasing Finance & 

Investment Co. Ltd. for the quarter ended 31st March, 2020 and year to date results for 

the period 01st April, 2019 to 31st March, 2020, attached herewith, being submitted by 

the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 

ListingRegulations in this regard; and 

ii. give a true and fair view in conformity with the applicable Indian Accounting 

Standardsprescribed under Section 133 of Companies Act, 2013 read with 

relevant rules issued thereunder, and other accounting principles generally 

accepted in India, of the standalone netprofit after tax and other 

comprehensive income and other financial information for thequarter & year 

ended March 31, 2020     
Crean SE Ace, 

Email: capawanbansal@yahde:cdir~ Web: www.pawannanakbansal.com 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
underSection 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standardsare further described in the Auditor's Responsibilities for the Audit of 
the Standalone FinancialResults section of our report. We are independent of the 
Company in accordance with the Code ofEthics issued by the Institute of Chartered 
Accountants of India together with the ethicalrequirements that are relevant to our 
audit of the financial results under the provisions of theCompanies Act, 2013 (the Act) 
and the Rules there under, and we have fulfilled our other ethicalresponsibilities in 
accordance with these requirements and the Code of Ethics. We believe that theaudit 
evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

The Company’s Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net profit/loss and other comprehensive 
income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there 
under and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

 



In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but do so. The Board of Directors are also responsible for 
overseeing the Company’s financial reporting process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing as specified under Section 143(10) of the Act, 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in theaggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain 

Professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to thoserisks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for ouropinion. The risk of not detecting a 
material misstatement resulting from fraud is higherthan for one resulting from 

error, as fraud may involve collusion, forgery, intentionalomissions, 
misrepresentations, or the override of internal control. 

 



¢ Obtain an understanding of internal control relevant to the audit in order to 
design auditprocedures that are appropriate in the circumstances, but not for the 
purpose of expressingan opinion on the effectiveness of the company’s internal 
control. 

° Evaluate the appropriateness of accounting policies used and the reasonableness 
ofaccounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basisof accounting and, based on the audit evidence obtained, whether a 
material uncertaintyexists related to events or conditions that may cast 
significant doubt on the Company’sability to continue as a going concern. If we 
conclude that a material uncertainty exists, weare required to draw attention in 
our auditor's report to the related disclosures in thefinancial results or, if such 
disclosures are inadequate, to modify our opinion. Ourconclusions are based on 
the audit evidence obtained up to the date of our auditor's report.However, 
future events or conditions may cause the Company to cease to continue as 

agoing concern. . 

¢ Evaluate the overall presentation, structure and content of the standalone 
financial results,including the disclosures, and whether the financial results 
represent the underlyingtransactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

 



Other Matters 

The Statement includes the financial results for the quarter ended 31 March 2020, being 
the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subject to limited review by other Auditor. 

For PAWAN NANAK BANSAL & Co. 
Chartered Accountants     
FRN: 008953C / 

vada 
Partner ) 

M.No. 078542 

UDIN: 200485 Y2AAAACD9IS3 2 

Place: Noida 

Date: 30/06/2020
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‘Amount in lacs 
Statement of Standalone Audited Results for the Quarter and Vear to date Ended 31.03.2020. 

‘STANDALONE 

3Monthsended | Preedings Pas cing cae = Year ended ode Particulars cine ae ve sestac eas (1/03/20) _|Ye2" Ended (31/03/19) 
mee (31/03/19) 

(Refer Notes Below) ‘Audited ‘Unaudited ‘Audited ‘Audited ‘Audited 
1 _ [fal Revenue from Operations 121.66 400.73 386.29 2,181.67, 2,032.87 (6) Other income 6.28 O3t 833 77 9.40) 

Total income from Operations (net) 127.94 ‘401.10 394.82 2,189.38 2,042.27) 
2 [expenses 

. Cost of Material Consumed - - : Z fo. Purchases of Stock in Trade 535 : : 1,243.62 475,33 
Jc. Changes in inventories af finished goods, workin] 
progress and stock-in-trade - 293.60 258.45 293.60 77.33 
a. Finance Cost, 121 3.43 0.11) 5.22 1.49 je. Employee benefits expense 22.65 23.27 17.28 90.38 73.1 
If. Depreciation and Amortisation expense 4.23 : 0.78 423 0.78 Je: Other expenses (6.83) 63.58 272 97.08) 58.67] 

Total Expenses| W724 389.84 279.34 1 73aia 1386.71 
3 [Profit / (Loss) before exceptional Rems and tax (i 

2) 100.73 11.26 115.48 455.24 655.56 4 _ [Exceptional items - - - - - 5 __ [Profit / (loss) before Tax (a +4) 100.73 11.26 115.48 455.24 655.56 & _ Praxexpense 
a. Current Tax 21.94 3.13 32.66 120.56 182.90 lb. Deferred Tax 0.02 (0.05) 0.02 (0.05) . Excess/short Provision of earlier year tax 

(0.19 0.45; (0.19) 0.45 7_ [Profit / (Loss) for the period 78.96 8.13 82.42 334,85 472.26 [Other comprehensive income 
items that will not be reclassified to profit or loss 

(46.51) 7497 49.41 104.55 56.56] income tax relating to items that will not be 
reclassified to profit or loss (15.72) 20.86 1557 26.31 18.73) items that will be reclassified to profit or loss 

income tax relating to tems that will be 
reclassified to profit or loss 2 = = : z [JFet2! comprehensive income for the period 48.17 62.24 116.26 413.09 513.09 

JPetails of Equity share capital 
Paid up equity share capital (Face value of Rs. 10/- 

leach) 4,397.49 1,397.49 1,997.49 1,997.49 1,997.49 Earnings Per Share 
(a) Basic 0.40 0.04 41 1.68 2.36 (b) Dihuted 0.40 0.08 Oat 168 236                 

 



  

The above financial results were reviewed by the audit committee and approved by the board of directors on 30.06.2020. 
  

This statement has been prepared in accordance with the companies ( Indian Accounting Standards) Rules 2015 ( Ind AS) prescribed under section 133 of the companies Act 2013and other recognised accounting practices and policies to the extent applicable. 

  

we The Financial Results for the 3 months ended on 31.03.20 are the balancing figures between audited results for the full {financial year and published year to date figures upto the 9 months of current financial year. 
      4 The Figures have been regrouped and/or rearranged wherever considered necessary. For PAWAN NANAK BANSAL & CO. APOORVA LEASING FINANCE & INVESTMENT COMPANY LIMITED Chartered Accountant 
     FRN: 008953C Zk . 

a /; - ATUL SINGH TYAGI 
Fy 2 Managing Director 

rntregaone be Q 
Partner \ 
M.NO. 078542 at ff 

Place: Noida 

  

Date: 30/06/2020 

 



Statement of Assets and Liabilities 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

STANDALONE 

S.No. [Particulars As on 31/03/2020 As on 31/03/2019 

(Audited) {Audited) 

Assests 

(4) Non Current Assets 

a Property Plant & Equipment 49.07 0.73 

b Capital Work In progress 0.00) 0.00 

ic Investment Property 644.36 644.36 

id Goodwill 0.00) 0.00 

je Other intangible Assets 0.00} 0,00) 

if Intangible assets under Development 0.00} 0.00) 

g Biological Assets other than bearer plants 0.00} 0.00} 

h Financial Assets 

i) Investments 4791.17 4669.75 

(ii) Trade Receivables 0.13) 0.13) 

(iii) Loans 0.00} 0.00) 

(iv) others 0.00} 0.00 

i Deferred tax assets (net) 0.11) 0.13} 

i other non-current assets 20.00} 20.00} 

Current Assets 

a Inventories 0.00) 293.60) 

Ib Financial Assets 0.00) 0.00) 

(i) Investments 0.00} 0.00 

(ii) Trade Receivables 104.09) 124.27 

(iii) Cash & Cash Equivalents 408.69 129.47 

iv) Bank Balances other than (iii) above 0.00 0.00) 

(v) Loans 6228.04 $542.13 

(vi) Others (to be specified) 0.00) 0.00) 

c |Current Tax Assets (Net) 127.16: 197.74 

id (Other current Assets 830.87 1257.39 

Total Assets| 13203.69 12879.70     

  

  

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

S.No. {Particulars As on 31/03/2020 As on 31/03/2019 

(Audited) (Audited) 

EQUITY AND LIABILITIES 

Equity 

a Equity Share Capital 1997.49} 1997.49) 

lb other Equity 11044,33 10672.07| 

Liabilities 

INon- current Liabilities 

ja Financial Liabilities 0.00) 0.00) 

(i) Borrowings 0.00) 0.00) 

(ii) Trade Payables 0.00} 0.00) 

(iii) other financial Liabilities 0.00! 0.00} 

Ib Provisions 0.00) 0.00; 

ic Deferred Tax Liabilities (Net) 0.00} 9.00} 

id other non-current Liabilities 0.00} 0.00) 

Current Liabilities 

a Financial Liabilities 0.00 0.00} 

(i) Borrowings 0.00} 0.00} 

(ii) Trade Payable 4.18 6.22! 

ii) __|other financial Liabilities 0.00} 0.00) 

Ib other current Liabilities 10,82) 5.29} 

ic Provisions 0.00) 0.00) 

id |Current Tax Liabilities (Net) 146.87) 198.63} 

Total Equity & Liabilities 13203.69 12879.70) 

For PAWAN NANAK & CO. For APOORVA LEASING FINANCE AND INVESTMENT COMPANY LIMITED 

ATUL SINGH TYAGI 

Managing Director     (M.NO. 078542 

  

Place: Noida 

Date: 30/06/2020 

 



APOORVA LEASING FINANCE AND INVESTMENT CO LTD (FY. 2019-20) CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2020 
  

  

  

  

  

    

(Rs. in Lakhs) PARTICULARS Bist March 2020 | Stet March 2019 
(Cash Flow From Operating Activities 
Not Profit before tax and extraordinary items(as per Statement of Profit land Loss) 455.24) 655.56 JAdjustments for non Cash/ Non trade items: 
Depreciation & Amortization Expenses 423) 0.73] JAdjustment of Oc) 104.58} 36.56] Finance Cast 5.22) 14g Dividers income 174 70) 
|Operating profits before Working Capital Changes 567.59 713.69] Adjusted For: 
[Changes in trade receivables 20.17 99.76] changes in wade payables 2.04 10.61) [Changes in inventories 293.6 733 [Changes in othor curent liabilties(Financial Assets) 5.54 65477] 
[Changes in Short Term Loans & Advances(Financial Assets) 485 91] 263:36 
[Changes in other curent assets(other Financial Statements) 420.02) 02.36] 
Jcash gonerated from Operations 625.39) 380.16] income Tax (Pals) / Refund 1242] 180.85 Not ash fow from Operating Activities(A) 513.29 199.27 
Jcash Flow From Investing Activities 
[Changes in investment in Property Plant Equipments 52.86] 038] [Changes in Investment in Properties 0.09 0.09) [Changes in investment (Financial Assets) 1738) 38.47] 
lowidends received 174 0.70} 
Net Cash used in Investing Activties(®) 728.22] 138.15] 

[Cash Flow From Financing Activities 
Finance Cost 5:22} Lg] 
Increase in / (Repayment) of Shot term Borrowings 
Net Cash used in Financing Aetivities(C) 5.27 1s] 
Net increase / (Decrease) in Cash & Cash Equivalents(A+B+C) 279.22 59,63] 
Icash & Cash Equivalents at Beginning of period : 128.47 63.84] [Cash & Cash Equivalants at End of period 400.6 129.47 

‘Net increase / (Decrease) in Gash & Cash Equivalonta(Pe) Zs 35.63]         
  

For APOORVA LEASING FINANCE AND INVESTMENT COMPANY LMTED 

ATUL SINGH FAG 
Managing Director 

 



PAWAN NANAK BANSAL & CO. 
\ Chartered Accountants : 

  

Independent Auditor's Report 

Auditor’s Report Onthe Quarterly and Year to date consolidated financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Apoorva Leasing Finance & Investment Co. Ltd. 

Opinion 

We have audited the accompanying statement of quarterlyand year to date consolidated 

financial results of Apoorva Leasing Finance & Investment Co. Ltd. ( Holding Company) 

and its subsidiaries (Holding Company and its subsidiaries together referred to as “the 

Group”), for the year ended March 31, 2020, attached herewith, being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations 

given to us and based on the consideration of reports of other auditors or approved by 

the management (where audit is not required) on separate audited financial statements 

/financial results/ financial information of the subsidiaries and Associate entities, 

the aforesaid consolidated financial results: 

  

Email: capawanbansal@yahoo.com Web: www.pawannanakbansal.com 
  

Head Office: Z-418 B, Sector-XIl, NOIDA (U.P.) 201 301 Tel: 0120-2534475, 2547274 Cell: 9810224621, 9899466800 

Branch Office: T-6, 202, Kapil Malhar, CHS, Baner Road, Pune (MAH.) - 411047, Cell: 7745070033



i. include the annual financial results of the following entities: 

  

  

  

  

  

  

  

  

S.No. Name of Company Nature. 

1 Yukati E Services Limited Subsidiary 

2 Cloud Business Advisory LLP Associate 

3 Summer Infotech Private Limited Associate 

4 Space Height Construction LLP Subsidiary 

5 AvancerInfrasolution Pvt. Ltd. Associate 

6 Antriksh Stocks & Shares Broker Pvt.Ltd. | Associate 

7 Akshat Commodity Limited Associate           

ii. are presented in accordance with the requirements of Regulation 33 of the 

ListingRegulations in this regard; and 

iii. Give a true and fair view in conformity with the applicable accounting 

standards, and otheraccounting principles generally accepted in India, of net 

profit/loss and othercomprehensive income and other financial information 

of the Group for the year endedMarch 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of 

the consolidated Financial Results section of our report. We are independent of the 

Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial results under the provisions of the Companies Act, 2013 (the Act) 

and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. Our opinion is not modified in respect of this matter. 

 



Management’s Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated 
annualfinancial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair view 
ofthe net profit/ loss and other comprehensive income and other financial information of the 

Groupincluding its associates and jointly controlled entities in accordance with the Indian 

AccountingStandards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder andother accounting principles generally accepted in India and in compliance with 

Regulation 33 of theListing Regulations. The respective Board of Directors of the companies 

included in the Group andof its associates and jointly controlled entities are responsible for 

maintenance of adequateaccounting records in accordance with the provisions of the Act for 

safeguarding of the assets ofthe Group and its associates and jointly controlled entities and for 

preventing and detecting fraudsand other irregularities; selection and application of appropriate 

accounting policies; makingjudgments and estimates that are reasonable and prudent; and the 

design, implementation andmaintenance of adequate internal financial controls, that were 

operating effectively for ensuringaccuracy and completeness of the accounting records, relevant 

to the preparation andpresentation of the consolidated financial results that give a true and fair 

view and are free frommaterial misstatement, whether due to fraud or error, which have been 

used for the purpose ofpreparation of the consolidated financial results by the Directors of the 

Holding Company, asaforesaid.In preparing the consolidated financial results, the respective 
Board of Directors of the companiesincluded in the Group and of its associates and jointly 

controlled entities are responsible forassessing the ability of the Group and its associates and 

jointly controlled entities to continue as agoing concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate theGroup or to cease Operations, or has no realistic 

alternative but to do so.The respective Board of Directors of the companies included in the Group 

and of its associatesand jointly controlled entities are responsible for overseeing the financial 

reporting process of theGroup and of its associates and jointly controlled entities. 

 



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial resultsas a whole are free from material misstatement, whether due to fraud or 

error, and to issue anauditor’s report that includes our opinion. Reasonable assurance is 

a high level of assurance, butis not a guarantee that an audit conducted in accordance 

with SAs will always detect a materialmisstatement when it exists. Misstatements can 

arise from fraud or error and are consideredmaterial if, individually or in the aggregate, 

they could reasonably be expected to influence theeconomic decisions of users taken on 

the basis of these consolidated financial results. 

As part of an audit in accordance with Standards of Auditing, we exercise professional 

judgmentand maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated 

financial results, whether due to fraud or efror, design and perform audit 

procedures responsive to thoserisks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for ouropinion. The risk of not detecting a 

material misstatement resulting from fraud is higherthan for one resulting from 

error, as fraud may involve collusion, forgery, intentionalomissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to 

design auditprocedures that are appropriate in the circumstances, but not for the 

purpose of expressingan opinion on the effectiveness of the company’s internal 

control. 

Evaluate the appropriateness of accounting policies used and the reasonableness 

ofaccounting estimates and related disclosures made by the Board of Directors. 

 



¢ Conclude on the appropriateness of the Board of Directors use of the going concern 

basisof accounting and, based on the audit evidence obtained, whether a material 

uncertaintyexists related to events or conditions that may cast significant doubt on the 

ability of theGroup and its subsidiaries and its associates entities to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in ourauditor’s report to the related disclosures in the consolidated financial 

results or, if suchdisclosures are inadequate, to modify our opinion. Our conclusions are 

based on the auditevidence obtained up to the date of our auditor’s report. However, 

future events orconditions may cause the Group and its subsidiaries and its associates 

entities to ceaseto continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the consolidated 

financial results, including the disclosures, and whether the consolidated 

financial results represent the underlyingtransactions and events in a manner 

that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the _ financial 

results/financialinformation of the entities within the Group and its subsidiaries and its 

associates entitiesto express an opinion on the consolidated Financial Results. We are 

responsible for thedirection, supervision and performance of the audit of financial 

information of such entitiesincluded in the consolidated financial results of which we are 

the independent auditors. Forthe other entities included in the consolidated Financial 

Results, which have been auditedby other auditors, or approved by the management, 

such other auditors remain responsible for the direction, supervision andperformance of 

the audits carried out by them. We remain solely responsible for our audit opinion. 

 



We communicate with those charged with governance of the Holding Company and 

such otherentities included in the consolidated financial results of which we are the 

independent auditorsregarding, among other matters, the planned scope and tithing of 

the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. We also provide those charged with 

governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. We also performed procedures in accordance with the 

circular issued by the SEBI under Regulation 33(8) of the Listing Regulations, as 

amended, to the extent applicable. 

Other Matters ; 

The accompanying Statement includes the audited financial results/ statements and 

other financial information in respect of : 

Two subsidiaries and Five Associates whose financial results/statements include total 

assets of Rs. 869.52 Lacs as at 31.03.2020 and Total revenue of Rs. 17.13Lacs and total 

net profit after tax of Rs. 5.16Lacs, total comprehensive income of Rs. 9.04 Lacs for the 

year ended 31.03.2020 as considered in the consolidated Financial Results, which have 

been audited by their respective independent auditors or certified by management 

(wherever required). 

The independent auditors’ reports on financial statements of these entities have been 

furnished to us and our opinion on the consolidated Financial Results, in so far as it 

relates to the amounts anddisclosures included in respect of these entities, is based 

solely on the report of such auditors and the procedures performed by us are as stated 

in paragraph above. 

 



Our opinion on the consolidated Financial Results is not modified in respect of the 

above matterswith respect to our reliance on the work done and the reports of the other 

auditors and the Financial Results/financial information certified by the Board of 

Directors. 

The Financial Results include the results for the quarter ended March 31, 2020 being 

thebalancing figure between the audited figures in respect of the full financial year and 

the publishedaudited year to date figures up to the third quarter of the current financial 

year. 

For PAWAN NANAK BANSAL & Co. 

Chartered Accountants. 
FRN: 008953C    

   

  

M.No. 078542 

UDIN: 2004 8S Y2AARACEZUR\ 

Place: Noida 

Date: 30/06/2020
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Submission of Audited Financial Results by Companies other than Banks 

  

  

‘Statement of Consolidated Audited Results for the Quarter and Vear to date Ended 31.03.2020 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

‘Quarter ended ‘Quarter ended Year Ended 
S.No. ioalinsts (31/03/2020) (ayrajrory__JYeerended (31/03/2011 sy yosy19) | 

{Refer Notes Below) Audited Un Audited Audited Audited 
1 [{a) Revenue from Operations 121.66] 400.85] 2,183.00 2,037.24 

[() Other income 22.08] 033] 2351 16.07 
‘Total income from Operations net] 743.74 ‘W0L16 220551 osa31 

2 _Jexpenses 

‘Cast of Material Consumed 
. Purchases af Stock in Trade 5.35] 3,243.62 475.32 

fe. Changes in Inventories of finished goods, work-in-progress and 
[stock in-trade Q 293.6] 293.60 777.33 

id, Finance Cost, 1.22] 3.43] 5.23 153 
Je. Employee benefits expense 23.15 23.27} 90.88 7.4 

Jf Depreciation and Amortisation expense 423 423 0.78 
Other expenses 6.08] 3.67] 110.88 7133 

Total Expenses 40.63] 389.97 1748.44 7,399.40 
3 _ [Profit / (Loss) before exceptional items and tax (1-2) 103.41 119) 458.07 653.91) 
4 [Exceptional items I < : 
5 _ [Profit / (Loss) before Tax (3 +4) 103.11 34.19 458.07 653.91 
6 _ ffaxexpense 

je. Current Tax 22.58] Bay 121.46) 182.90 
fb. Deferred Tax 0.02 0.02 (0.05) 
Jc. Excess/short provision relating earlier year tax “342 a2 44 

7 _ [Profit / (Lass) for the year #353) 3.08 340.01 47082 

Profit (Loss) for the period before minority interest 
Share of Profit/Loss for Associates 6.53) 6.53 3,72] 

Profit(Loss) of minority interest 2.56 -0.03 2.66 (0.50) 

Net Profit after taxes, minority interest and share of 

profits of Associates 87.90 8.11] 343.88 474.84 

JOther comprehensive income 
items that will not be reclassified to profit or lass "48.19 74.85} 104.58 58.68, 
ae tax relating to items that will not be reclassified to profit or 16.14] 20.883 
loss 26.32 16.29 
[items that will be reclassified to profit or loss 
[income tax relating to Rems that will be reclassified to profit or loss 

[Total comprehensive income for the period 55.85 6247 22.14 517.23 
[Detaits of Equity share capital 
Paid up equity share capital (Face value of Rs. 10/- each) 

1,997.49 1,997.49 1,997.49 1,997.49 
Earnings Per Share 
fa) Basic 0.48 0.04 72 238 
(0) Dikited 0.44 0.04 172 238)             
  

   



  

The above financial results were reviewed by the audit committee and approved by the board of directors on 30.06.2020. 
  

This statement has been prepared in accordance with the companies ( Indian Accounting Standards) Rules 2015 ( Ind AS) 

prescribed under section 133 of the companies Act 2013and other recognised accounting practices and policies to the extent 

applicable. 

x 

  

we     The Figures have been regrouped and/or rearranged wherever considered necessary. 
  

For APOORVA LEASING FINANCE & INVESTMENT COMPANY LIMITED. 

ATUL SINGH TYAG! 

Managing Director 

  

Place: Noida 
Date: 30/06/2020 

 



Statement of Assets and Liabilities 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Consolidated 

S.No. |Particulars As on 31/03/2020 As on 31/03/2019 

(Audited) (Audited) 

ASSETS 

(1) _|Non Current Assets 

a__|Property Plant & Equipment 49.07 0.73 

b {Capital Work In progress 0.00} 0.00} 

¢___|investment Property 865.17 865.17] 

d__|Goodwill 0.00 0.00 

e __|Other intangible Assets 0.00} 0.00} 

f__|Intangible assets under Development 0.00} 0.00) 

g _ {Biological Assets other than bearer plants 0.00) 0.00; 

h___|Financial Assets 

{i) {Investments 4937.50 4841.43 

{ii) [Trade Receivables 0.13 0.12 

(iii) [Loans 0.00) 0.00} 

(iv) others 

i__|Deferred tax assets (net) 0.11) 0.13 

j other non-current assets 20.00 20.00! 

2__ |Current Assets 

a__|Inventories 0.00 293.60) 

b___|Financial Assets 0.00} 0.00; 

(i) {Investments 0.11 10.53 

(ii) _| Trade Receivables 212.13 232.31 

(iii) _|Cash & Cash Equivalents 545.19: 132.20: 

{iv) _|Bank Balances other than (iii) above 0.00 0.00 

{v)__|Loans 6483.21 5918.24: 

(vi) [Others (to be specified) 0.00} 0.00} 

c__ |Current Tax Assets (Net) 129.66: 200.78 

d__|Other current Assets 830.93 1257.39 

Total Assets 14073.21 13772.63         

    

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              

     

S.No. |Particulars As on 31/03/2020 As on 31/03/2019 

{Audited) (Audited) 

EQUITY AND LIABILITIES 

1_|Equity 
Equity Share Capital 1997.49 1997.49} 

b__|jother Equity 11559.64 11179.96) 

2___|Non Controling Interest 285.29 282.63 

Liabilities 

3__|Non- current Liabilities 

a__|Financial Liabilities 0.00 0.00) 

(i) _|Borrowings 0.00 0.00} 

(ii) [Trade Payables 0.00) 0.00} 

(iii) [other financial Liabilities 0.00) 0.00} 

b__ [Provisions 0.00 0.00) 

c__|Deferred Tax Liabilities (Net) 0.00 0.00) 

d__|other non-current Liabilities 0.00 0.00 

4 |Current Liabilities 

a___|Financial Liabilities 0.00 0.00} 

(i) _|Borrowings 37.37 69.08) 

(ii) [Trade Payable 4.95) 7.70 

(iii) _|other financial Liabilities 0.00 0.00 

b__|jother current Liabilities 40.69 36.59 

¢__|Provisions 0.00 0.00) 

d= {Current Tax Liabilities (Net) 147.78 199.18) 

Total Equity & Liabilities 14073.21 13772.63) 

For PAWAN NANAK & CO. For 2 eae INVESTMENT COMPANY LIMITED 
Chartered Accountant 

FRN: 008953C 

ATUL SINGH TYAGI 

Managing Director 

M.NO. 078542 

  

Place: Noida 

Date: 30/06/2020



OORVA LEASING FINANCE AND INVESTMENT CO. LTD (FLY. 2019-20) CONSOLIDATE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020 
(Rs. in Lakhs) 

(S.No. [Particulars ‘Sist Mar, 2020 | 3ist Mar, 2019] ‘A__|[Cash Flow From Operating Activities 
Net Profit before tax and extraordinary Items(as per Statement of 

  

  

  

  

  

  

  

            

Profit and Loss) 458.07 653.01 |Adjustments for non Cash/ Non trade items: < é JAdustment of Oc} 10457 58.68 Finance Cost 523 158 vidend Income (74) (0.70) [Adjustment for Change in subsidiary consolidation (254.07) Proton sales of Investment : (622) rierest on FOR (0.19) (022) bopreciation 423 078 
JOperating profits before Working Capital Changes BOAT Tas] [Adjusted For: 
increase) / Decrease in trade receivables 2018 (99.78) increase} / Decrease in inventories 293.60, 77138 increase | (Decrease) in rade payables a) (12.63) lncease | (Decrease) in other curent abilities an (655.22) fnerease} / Decrease in Short Term Loans & Advances (664.97) 79887 [incresss) / Docreaselchange in current investment 1042 increase) / Decrease in other eurent assets 420.07 1378) [Cash generated from Operations 75682 188.68 income Tax (Paid) / Refund (197.98) (182.93) Net Cash flow from Operating Activities (A) 648.86 (34.25) 
|cash Flow From Investing Activities 
Divideed income 174 o70 -vestment Propoerty : 145 Salos/Purchase of nor-currant Assets (148,20) 9725 Profit on sales of Non-Curent Investment 2 822 seies Purchase nen-curent Assets property - 398 SalesPurcnase of Fie Assets (e257) i) Net Cash used in investing Activities (B) (199.12)} 161.06 

©. | cash Flow From Financing Activities 
JFirance Cost 2a) ro) Decrease in dans and advances : = 
Interest on FOR, 019 022 Increase in Repayment) of Short term Borrowings er) (75.22) Net Cash used in Financing Activities (C) 38.75) (76.53)) 

D. Net increase / (Decrease) in Cash & Cash Equivalents(A+8+C) 412.98 50,28 E. _ |oash & Cash Equivalents at Beginning of period 19220 8192 F__|casn & Cash Equivalents at End of period 545.10 13220 1G. Net increase 7 (Decrease) in Cash & Cash Equivalents (FE) 4238, 50.28 
  

r APOORVA LEASING FINJANCE"AND INVESTMENT COMPANY LIMITED   

  

Klaas. 
ATUL SINGH TYAGI SS x 
Managing Dvecor 

  

  



APOORVA LEASING FINANCE & INVESTMENT CO. LTD. 
Corporate Office: C-1/9 First Floor, Sector — 31, Gautam Budh Nagar, Noida, 201301 

CIN No. L74899DL1983PLC016713 Email : apoorvaleasing@amail.com 
PH #0120 - 4372849 
    

30" June, 2020 

To 

The Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street Mumbai- 400001 

Scrip Code- 539545 

Dear Sir/Madam, 

‘Sub: Declaration pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

We do hereby declare that, the Auditor's Report on Standalone and Consolidated Audited Financial Results of the Company, for the fourth quarter and financial year ended 31 March, 2020, issued by the Statutory Auditors of Company, is with unmodified opinion, 

This declaration is given pursuant to the provisions of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended vide SEB! notification no. SEBI/LAD-NRO/GN/2016- 2017/001 dated May 25, 2016 and SEB! Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

This Is for your information and record, 

Thanking You, 

Yours Faithfully, 
roca Apoorva Leasing Finance & Investment Company Limited 

  

Auth, SignatoryiDiractor 
Atul Singh Tyagi 
Managing Director Cum 
Chief Financial Officer 

  Registered Office: Third Floor, Block 13, House No, 331, Geela Colony, Delh-1 10037 
PH #011-22446748
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